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PEER COMPARISON
EPS

Last Target Upside/  Market PE CAGR PEG P/IB Yield ROE
Company Ticker Rec. Price  Price Downside  Cap 2021 2022F  2023F 2021-23F 2023F 2023F  2023F  2023F

By  (BY) (%) (USsm) () (x) (x) (%) (x) ) (%) (%)
BCPG* BCPG TB BUY 9.00 17.00 88.9 744 10.0 12.1 159 (21.0) 0.7) 0.8 5.0 72
B.Grimm Power* BGRIM TB BUY  39.00 50.00 28.2 2,905 na. 411 405 na (0.0) 37 13 6.6
Banpu Power* BPP TB BUY 1510 1820 20.5 1,315 74 9.7 9.5 (12.0) (0.4) 0.9 5.3 8.9
Electricity Generating ~ EGCO TB BUY 152,50 220.00 443 2,294 29.9 6.0 6.3 117.8 0.0 0.6 44 10.6
Global Power Synergy* GPSC TB HOLD  66.50 70.00 53 5357 2103 18.0 179 2425 0.0 17 2.7 8.9
GULF Energy* GULF TB BUY  50.75 63.00 241 17,013 522 34.7 29.9 320 0.7 5.4 18 12.6
Ratchaburi Electricity ~ RATCHTB BUY 3800 55.00 447 1,574 14.3 7.7 8.2 321 0.1 0.8 5.3 9.7
Sector 31,203  68.0 274 24.8 37 25 10.8

Source: Bloomberg, UOB Kay Hian
*Coverage on our retail platform
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FT CHARGE AND GAS COST
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SECTOR PERFORMANCE VS YIELD
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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Anti-corruption Progress Indicator 2019
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